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Written to a Member of Parliament, 
Concerning the Eaſt-India TRADE. 


SIR, or op” 1 
F- H E many Obligations which you haue laid upon me, might 


juftly make me thought guilty of the greateſt Ingratitude, 
if I ſhould in any thing omit a Compliance with your Com- 
mands; and therefore without making that Apology which I might well 
do roexcuſe my ſelf, for my diſability to give you that Satisfaction which 
jas may probably expect, I ſhæl readily obey, and give you the beſt I 
can, hoping you will excaſe the defects, and accept my endeavours, and 
the readineſs of my Will, which (however my Power may) can never be 
want ing in any thing of Joh Service. | | 
The two ' Points on which yon were pleaſed chiefly to require my 
thoughts , in relation to the Eaſt-India Trade, were theſe: 
" 1/f. Whither the Continuance of the Eaſt India Trade in the preſent 
Company, and not permitting others to Trade, be moſt for the Intereſt 
ef England, or of the Dutch? | e 
Ag. Whether that Trade may not be Set led, by adding va4coO l. by 
new Subſcriptions to the Stock of the preſent Company, at much to the 
advantage of the Kingdom in general; 4 by 4 Company with a new 
Joint-Stock of 15 Hundred Thouſand Pounds, or 2 Millions to be 
raiſed by new Subſcriptions? 1 20 TT 
As to the firſt Point, Whether the continuance of the Eaſt-India 
Trade in the preſent Company, and not permitting others to Trade, be 
moſt for the Intere t of England, or of the Dutch — I muſt beg leave 
to obſerve to yon, That the great advantages which the Butch have 
nom over 14 in mot Trades, is become the ſubject of almoſt every £4 
ones Obſervation-: So that it may well be accounted a very Popular 
Object ion to any thing, of which it can be ſaid, that it is their Intereſt, 
and eſpecially in thoſe Trades, wherein this Kingdom ſtands. more im- 
| mediarely in competition with them. The Members of the Eaſt-India 
Com ee well aware of this Objection, and hom juſtly it might be 
Aged againſt the Continuance of their Company; and their pretence 
f having the ſole Trade of the Eaſt-Indies, 5 Wada of all ag | 
"0 "0 lo- 
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[27 
Fellow-Subjetts ; and therefore the haue made it their Buſineſs , to 
ward it off from themſelves ;, and by ſly Inſinuations , to caſt it upon 
thoſe, who have endeavoured to procure the Settlement of that Trade, 
on a National Foundation, thereby to retrieve and preſerve it And 
they have ſo far ſucceeded in this Deſign , as to perſwade ſume un- 
thinking men, That what is really and truly the ſtrongeſt Argument in 
the World, for the Determination bf th Company, ought to be uſed 
in their Defence, for its Continuante: Ami how falſe ſoever this their 
Aﬀſſertion is in it ſelf, yet bythe diligence, amd aſſurarce of theſe who 
Solicit their Aﬀairs , it has not wholly been withaut Succeſs, having 
made an Impreſſion in the minds of ſome, (though there will not appear 
any ſhadow of Reaſon for ſuch an Opinion, ) when it's ſeriouſly bonſider- 
ed, That for ſeveral years pa, rhis Kingdom hath b:en decreaſing, and 
the Dutch :zncreaſing in that Trade ;, ſo that indeed, they . it 
in a manner wholly to themſelvts: For if our Eaſt- India Trade were 
compared with theirs, fun theſt 4 ar 5 years paſt, we ſbould find, that 
they have yearly had home above ten times a muob Goods, as our 
Company: and more particularly, the laſt year, the Mutch had 1 5 
Ships arrived from thence, riehly laden, beſides 3 that were loſt, coming 
home: whereas our Company had but one Ship, and ſhe not full, and 
her Lading mean, and of that, great part for private Accounts; not» 
withſhanding that about half the value of this Ships Cargo was drawn 
upon them by Bills of Exchange; and this year the Dutch have had 
home 16 Ships richly laden; and we but 3 ſmall ones, with very poor 
Cargo's, ( though great part on Permiſſion.) all of them together, nod 
above the Burthen, or near the Value of ſome one of the Dutch Shwpy, 
or of om ſuth Ship as we have been formerly uſid to baveſion thence, 
The Butch Cargo's, for theſe laſt two years only, are compured; to 
amount to about Five Millions Scerling, m ours not one Twentieth 
part ſo much : though moſt Kaſt- India Goods are wort hji in England at 
leaſt one half part more, and ſome above twice uri, as they ave warth 
in Holland. 909 ee ene en n 571 | 

And whereas we formerly ſupplied Germany, Sweden, Denmark, 
France, Spain, Italy, and even Holland it ſelf, with matt Eaſt-India 
Goods, (Spices excepted, ) the Dutch have for ſeveral years paſt, not 
only furniſht themſelves , and all all thaſe Conntries , but it's come to 
be our turn, to be ſupplied by ſtealth, fom Holland, with thoſe Com- 
modities, for our own Conſumption; thus adding another occuſion, beſides 
the War, to export our Bullion thither. 

There is no need of Arguments, to ſhew a thing ſo clear in it ſelf, 
that this Method of Trade, has already, and will in time much more 
ImpoveriſyEngland, and Envich Holland; unleſs | ſome ſperdy cart be 
taken to prevent it. And: beſides, thi loſs of our Exportation- Trade, 
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for thoſe Commodities, and the great Burthen and Tax which ig laid 
an the whole Nation , by paying ſo dear for all Raſt- India Goods, ſpbem 
or our omn Con ſumption; we are likewiſe obliged, to pay ſo much more, 
for Taxes for the ſupport of the War, than otherwiſe we need to do. 
For if the Eaſt-India Trade were drove to the beighth , as it would 
be, if either a new Stock were raiſed, and a new Company e ſtabli ſpt; 
or all the Subject: of England were permitted to enjoy that Trade, (as 
there is no' Law that prohibits them,) the Cuſtoms and Impoſts payble 
on Eaſt-India Commodities, conſidering the high Duties which are 
now laid 2 them, would amount to above 100000 |. per annum; 
and the whole Cuſtoms which the Company have paid, for all their own, 
as well as Armenians, and other Mens Goods, which have been brought 
home ou their Ships, on permiſſion, the laſt two years, hath amounted 
but to about 20000 |. which in two years time is above 180000 l. that 
the Nation has loſt on the Cuſtoms of Eaſt- India Goods, meerly by the 
continuance of this Company, and hindring others from Trading. A 
Summ which could be but ill ſpared at this time; and which would 
have excuſed ſome other Tax, being laid on the Subject, to ſupply the 
want of it. Ker. 

And this Calculation will ſeem very modeſt, when it's conſidered : 

Iſt. That the Owners of one {mall Ship, arrived this year for part i- 
oular accounts, whoſe Cargo coft here but 16 or 17000 1. bave paid 
near as much for Cuſtoms ,-as what her whole Cargo coſt ; which 
is but little leſs than what the Company have paid for all their own, 
and other mens Goods brought home on their Ships, in two whole years 
Trade. | 

2ly. That if Protection had been allowed for 400 Seamen, to go to the 
Eaſt-Indies in 5 Ships this Seaſon, according to the Petitions. delivered 
Her Majeſty, --- by ſeveral Merchants, the *CuStoms and Impoſts 
which.would have been payable on the return of thoſe Ships, would have 
amounted to above 60000 Il. though the number of Seamen which they 
2 „ be but one third part of what are granted the late Company 
this year, - | | 

Bir I know it's objected by the Companies Friends, That their 
Determination would cauſe an Inter val of Trade; and the permittins 
others to Trade, as well as the Company, would loſe the Trade to the 
Dutch; and from thence they would inferr a neceſſity of their con- 
tinuance, and hindring others from Trading: Whereas the direci 
contrary of this is really true: For the continuance of the Company, and 
bindring others fem Trading. is the only probable way for this Nation 
to loſe the Trade to the Dutch. And the Eſtabliſhing a New Company, 
or permitting all others to Trade, till it be ſetled, is the only way to 
preſerve the Trade to this Kingdom, and to prevent its falling wholly 
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into the hands of the Dutch ; this Company has made an Int erual of 
Trade , as they call it, for ſeveral years together, for want of Stock 
to carry it on; and the certain way to pre vent the like for the future, 
would be for an Att to paſs , declaring the Eaſt-India Trade oper and 
free (as by Law it is) for all Their Maje ſties Subjects; that ſo none of 
them may be excluded from that Trade, to which they have all equally 
ariht, 3 the Law of the Land. And as ſuch a declaratory Act would 
not hinder the Company from Trading, as much as they can: So the 
Trade which would then be driven, by others, would be a preſent and 
immediate Enlargement of it ; and be ſo much more Trade, than would 
have been driven by the Company alone : Therefore a Freedom in this 
Trade, for all the Subjects of England, would really prove the Cure of 
thoſe evils, which the Company would make us fear by it; for thereby 
the Trade would be effettually ſecured, and fully carried on, without an 
Interval, or any danger of giving the Dutch the opportunity to engroſs 
it wholly to themſelves; which they have in a manner done already, and 
are like to do more, by its continuing in the preſent Company, and hin- 
dring others from Trading; and this mculd be a help, and encourage ment 
to other Traders, who have ſuffered ſuch extraordinary loſſes, and lain 
under ſo great diſcouragements in their other Trades during this War, 
Such a Liberty of Trade, would certainly employ more Ships, and 
hands, in the Eaſt-India Trade, pay more Cuſtoms, make Engliſh Goods 
Sell dearer here, and Eaſt-India Goods cheaper; whereby the Nation 
would gain; and we ſhould not only ſupply our Conſumption , with Eaſt- 
India Goods directly from thence : but likewiſe other Countries, as for- 
merly we uſed to do: and though the Merchants who dri ve. the Trade may 
get the leſs, yet the Kingdom would nevertheleſs certainly get the more. 
And having thus given you my thoughts as to the firſt Point propoſed, 
1 ſhall now conſider the ſecond , viz. Whether that Trade may not be 
Setled, by adding 744000 l. by new Subſcriptions to the Stock of the 
preſert Company, as much tothe advantage of the Kingdom in general; 
as by a new Company, with a new Joint-Stock of 1500000 l. or Two 
Millions, to be raiſed by new Subſcriptions. ; 
This Queſtion in a great meaſure Anſwers it ſelf, for if a Joint - Stock 
were neceſſary to carry on that Trade, (which is a Propoſition I am yet 
to be convincꝰt of) certainly a Stock of 150co001, or Two Millions, 
raiſed by new Subſcriptions, would be more National, and more likely to 
* and enlarge the Trade, and conſequently mould be more for the 
advantage of England, and leſs fur the — of Holland, than the 
adding 7 44000 |. to the Stock of the preſent Company. For the 744 ooo. 
ſo added, would be the whole Stock of the Company, if the Debts and de- 
mands due from them ſhould be no more than what their Old Stock could 
diſcharge, but if they ſhauld exceed it (as tis moſt probable they will) 


then 
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then the Money added by new Subſcriptions, muſt go towards the pay- 
ment of them, and ſo great part of it would be ſwallowed up, and conſe- 
quently ſo much 1he leſs left to carry on the Trade; for if 744000 l. ſhould 
be added, there is ſo great a Debt now due, and ro be paid in England, 
(beſides the 370000 l. for the 50 per cent. which they paid in laſt year, 
and is now made a Debt to be repaid) that if they only pay their Debts 
in England, there will be little or nothing left, wherewith to drive the 
Trade, til ſome Ships arrive from India with a freſh ſupply. And for 
their Debts abroad, (if they are ever paid) they will require a Prodi- 
gious Summ to diſcharge them, ſo that thu new Subſcription will only 
ſerve to enable 2 or 3 great Men to pay themſelves,and draw out the freſh 
Money which may be brought in, and to give the Company freſh Credit to 
Enable them to ſend out their 12 Ships this year, as they did their 6 Ships 
laſt year by the help of the 50 per cent. which they then called in, and 
could not do without it. 5 

If it ſhould be ſaid that ſuch an Eſtabliſhment would give them cre- 
dit to take up what Money they would at Intereſt, I ſhall only An- 
ſwer, that I Appeal to all the World, if they have deſerved ſo much 
Partiality from a Parliament to give to them, and their Poſterity for 
ever, all the advantage of this profitable Trade, which they have al- 
ready enjoyed ſo many years, and by which they have ſo often divided 
their Original Stock; and that the reſt of their Fellow Subjects ſhould 
ſit aown content with the bare Intereſt of their Money lent them to drive 
that Trade. | | 

And notwithſtanding their pretence that their Stock can't be thought 
leß worth than 744000 J. ſeeing the Parliament have rated it ſo much, 
and that their being ſo Taxed, ſhe ws the Parliament were of Opinion 
was worth it. The contrary is too well known, and tis what they dont 
Believe them ſelves, and if this Propoſition ſhould be credited, and others 
joyn with them on that ſuppoſition, its the ready way for them to be 
cheated of their Money; and there can be no colour of Reaſon tha: 
the Company ſhould have 744000 l. given them in that Trade for no- 
thing, but only admitting others into a ſhare of it, who have as much 
right to the Trade, by the Law of the Land, as the Company them- 
ſelves ; nor is it . the Subjects of England ſhould be forced to 
Purchaſe of their Fellnu Subjects, the admittance into a Trade at ſodear 
a Rate, when they cannot be Legally excluded from it. 

If fuch a Concluſion could be drawn from their Stocks being T axed at 
7440001. as that it was really worth ſo much, it might well be ſuppo- 
ſed they procured themſelves to be Taxed fo much, that ſo they might 
make uſe of that for an Argument. | 7 

Its true, that in their Accounts given to the Parliament, they pre- 
tended their Eſtate was much more than 744000 J. and perhaps their 


going about to Impeſe ſuch a Falſity on that Ho1ourable Houſe, by pre- 
| tending 
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trending their Eſtate was fo much more than really it was, might be a 
Reaſon why they were ſo Taxed, like the Millers-Man in the Weſt, 
who was Hanged for Lying and ſaying he was the Miller himfelf ; bi 
if their Stock, was not worth 744000]. (as its evident it was not) then 
their being rated ſo much, does not make their Stock the more, but its 
certain it makes it the le. Such a Propoſal as the adding 744000 |. 
to the Companies Stock, can only be a means to give the whole Trade 
to the preſent Cempany,, or to endanger its being loſt to the Dutch, and 
is ſo far from making that Trade the more National, that it makes it 
the leſs, for they alone muſt ſupply the 744000 Il. and ſo have all that 
Trade to themſelves, ſeeing that no Body in his right Mind, will 
join with them upon thoſe Terms; they themſelves may perhaps add 
to what they have there already, to make that worth ſomething, which 
now they know is otherwiſe worth nothing, and to be ſure thoſe who have 
the Great Stocks will Subſcribe 100co |. each, to encourage others to do 
the like; for its only paying back ſome of the Money which they have 
formerly Divided, on purpoſe to put themſelves(as they once ſaid) ontof 
the Power ok the Parliament. For to induce others to come into their 
Stock they offer Perſonal Security to repay the Principle Money and 
Intereſt in 12 Months if deſired, That ſo Ignorant People, Widows, 
and Orphans who know nothing of ſuch Agreements, might by ſuch 
Examples be drawn in to Buy or Subſcribe : how Honeſt it is to offer, 
or Prudent to accept ſuch Propoſals the World may judge ; is ſeems to 
me to be juſt like two Sharpers at Play, who agree together to Play 
Booty and Cheat all the reſt; but this is anew and extraordinary way 
of making the Trade National and diffuſive ; and it cawt be ſuppoſed, 
it ſhould ever receive countenance from our Legiltato2s, for it would 
be a ftrange recompence for all the unju$t attions which the Company 
have committed, as well towards their Fellow Subjects, as the Natives 
in India, and for which they are juſtly accounted, both a ſcandal to our 
Religion and Government, having been Voted Murtherers, and for 
their Illegal Proceedings, the Honourable Houſe of Commons have 
judged ſome of them, might be july excepted out of the Att of In⸗ 
vemnity, / that its inconſiſtent with the Honour and Juſtice of the 
Parliament to eſtabliſh this Company (who have ſo highly affronted 
them, by endeavouring to baffle them, and procure an eſtabliſhment 
in direct oppoſition to them) and eſpecially, after they have ſo juſtly 
cenſured them, and made two Solemn Addreſſes to the King to have 
their Charters Diſſolved. 

The Eſtabliſping this Company, 7 ſay, at this time would plainly 
admit of the Pretended Power of Excluding the Subjects of England from 
a Freedom of Trade by Charter, to the Freedom of which they have not 
only a Night by Birth, but its likewiſe particularly taken care of, 


and 
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and ſecured ro them by ſeveral expreſs Statutes, the exerciſe of which 
Powers for want of being checkt by former Parliaments, has already gi- 
ven Colour for a pretence to Claim it by Preſcription,the ill conſequences 
of which no Man can foreſee. CE 

Aud it may well ſcom ſtrange, that Grafting on this Company ſhould 
now be thought a reaſonable Propoſition, which was formerly thought ſo 
dangerous as well as ridiculous, that it was very properly compared to 
the Grafting a Peach on a Bramble; f ſome Mens Minds are eban- 
ged, the Company and their Condition are not, unle ß from bad to worſe, 
they continue now as much a Bramble as ever they were, and are ſtill 
as dangerous and unfit to be Grafted apon, and will certainly prove ſo, 
if there ſhould be found any people ſo eaſy as to be Wheedled into 
ſuch a Project. 

Thus Sir, I haue in Obedience to your Commands, given you my 
Thoughts upon thoſe two points you deſired, Nhat I have ſaid, I hope will 
be ſufficient to convince you, that the continuance of the preſent Com- 
pany,” and the hindring others from Trading, # greatly prejudicial to 
this Kingdom in general, and is chiefly for the advamage of the Dutch, 
and a few of the leading Men of this Company, and that its certainly 
for the imereſt of this Nation in general, that a New Company ſhould 
be e tabliſht by Act of Parliament to carry on that Trade, either like the 
Turkey Company, or by a Foint:Stock of 15000001. or 20000001: to be 
wholly raiſed by New Subſcriptions. | i 

And therefore it is abſolutely neceſſary, that ſome ſpeedy Reſolution 
fhould be taken in this matter, that ſo by the longer continuance of this 
Trade under the late management, and hindring others from partaking of 
it, who cannot Legallybe Excluded, This Advantagious Trade may 
not be wholly gi ven np to the Butch, and ſo be paſt retrie ve; and to in- 
cline you the more to think of ſome ſpeedy and effectual courſe for pre- 
ventins ſo great a miſchief, and alſo to enforce what I have already ob- 
ſerved, I will add a Quot ation out of a Treatiſe of Trade, formerly writ- 
ten by Sir Jokah Child, and Reprinted this Tear 1693, who in by Pre- 
face ſays thus, ©] think no true Eu liſp Man will deny that the Seaſon 
< cries aloud to us, to be up and doing, before our Fields become un- 
« occupied, and before the Dutch get too much the Whip hand of 
eus, (whom in ſuch a caſe were they free from their French Fears, 
ce which they labour under at preſent) I fear we ſhould find as ſevere 
© Task-maſters as ever the Arhenians were to the leſſer Trading 
ce Cities of Greece. 

And if when this Gentleman wrote his ſaid Treatiſe, there appeared 
ſuch Danger of the Dutch encroaching upon us in our Trade, it will cer- 
tainly be granted by all Thinking Men, that as the Danger with reſpect 


to the Trade of this Kingdom in general, is not leſſened, ſo particularly as 
; | to 
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tothe Eaſt-India Trade it is now very much encreaſed; and as he has 
Fart her obſerved in the ſame Preface,** neither are the Dutch the only 
* Neighbours we have at this time for Corrivals in Trade, but the 
c French King, and King of Sweden, are now as Active, Circumſpect 
ce Induſt rious and Perſpective too in this Affair, and have, and are 
ordering things as prudently for promoting thereof, as the Dutch 
<« themſelves. | 

To which Number there may likewiſe be added the Danes, portugueze, 
and Genoueſes, who do not only Court and Promote all Trade in General, 
but in a particular manner the Eaſt-India Trade. 

And as the ſecuring the Turkey Trade from our Enemyes has been 
thought a matter Worthy the Care of the Honourable Houſe of Com- 
mons, ſo its to be hoped the preſerving the Eaſt-India from our Friends, 
will appear of ſuch concern, as that it will not be paſt over without due 
Conſideration. _ | 

I heartily wiſh what I have wrote you on this ſubject, may convince you 
of the Neceſſity there is, of declaring thu Tr ade free for all the Subjefts of 
ngland, and then I am ſure you will employ your ſelf Vigorouſly there- 
in, being a matter of ſo great concern, as well for the foenring dg Big hts 
and Properties of the Subjects of England, as the Trade of this Riggdom, 


You may perhaps think] have toucht too ſlightly upon the Subjett of 4 
Regulated Company. What I have been obliged to obſerve to you as to 


other matters, has run this beyond the ordinary Bounds of a Letter, 
and will I doubt, tire your Patience, beſides that the other, is a point 
which requires a larger diſcuſſion then my Time would allow me Oppor- 
runity for, —— But if you deſire it, you know you may command me in 
any thing, though I could wiſhyou would require it from ſome better Pen, 
leaſt you ſhould be Prejudiced againſt a Propoſition, which if accompliſht, 
would be ſo extreamly Advantagious to this Kingdom, for 1 am fear- 
ful the Cauſe might ſuffer in your Opinion, by my ill managing the 
Arguments which might be uſed for its Defence, I ſhall conclude, 
_ only aſſure you, that no one can be more than I am, 


Sir, Your moſt Obliged Servant 
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